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About us

ÅNational research and action institute 
advancing economic and social equity by 
lifting up what works

ÅPolicyLink Center for Infrastructure Equity: 
Establish policies and promote practices 
that build communities of opportunity



Foreclosures: A Key Equity Issue of 
Our Time

ÅConcentrated in lower - income 
communities of color that were 
disproportionately targeted by 
subprime lenders

ÅLargest loss of wealth for communities 
of color in modern history: estimated 
at $200 billion

ÅHuge impact on families who are 
displaced

ÅDestabilizing effect on neighborhoods



Research Questions

1) What are promising strategies to 
prevent neighborhood decline due to 
ownership of foreclosed (and other) 
properties by irresponsible investors?

2) Which strategies and policies are most 
appropriate for the Twin Cities to 
pursue?



Methods

ƀ Site visit and interviews with local stakeholders

ƀ Review of relevant literature

ƀ Inventory of existing policies and strategies in the 
Twin Cities

ƀ Scan of strategies being used in other locales

ƀ Feedback from local leaders on initial findings and 
recommendations



Twin Cities Context

Source: Institute on Race and Poverty



Twin Cities Context: Saint Paul

Source: City of St. Paul



Twin Cities Context: Minneapolis

Source: 
City of Minneapolis



Recognizing the Issue:
TJ Waconia Case, 2005 - 2008

Source: City of Minneapolis



Recognizing the Issue:
TJ Waconia Case, 2005 - 2008



Ongoing Issues



Concerns about Investor Ownership

ÅNeighborhood impacts

ïLack of property maintenance and 
declining housing conditions

ïRenters living in properties going 
back into foreclosure

ïConversion of owner -occupied 
single - family homes to rental 
properties
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Change in Homestead Status in North 
Minneapolis, 2000 - 2008

Source: 
City of Minneapolis


